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NHPOPMALINUA

O IIpoexre CpeaHecPOYHOro MPOTrHO3a CONMATBHO-I)KOHOMUYECKOI0 Pa3BUTHA
P® 2024 - 2026

MuH3KOHOMpPaA3BUTHUSL Poccun pazpaborano CLICHapHbIE YCIIOBHUS
GbyHKIIMOHUpOBaHUST SKOHOMUKHU Poccuiickoit denepanu U OCHOBHBIC TMapamMeTpPbl
MPOTHO3a COLMAIBHO-3KOHOMHUYECKOT0 pa3Butus Poccuiickoit @enepannu Ha 2024 ron
1 Ha TuiaHoBbI mepuox 2025 u 2026 romoB (masee - cueHapHble ycioBusi). Beumay
TPYAHO-TIPOTHO3UPYEMBIX  COLMAIIbHO-O)KOHOMHUYECKUX ycioBuil B 2023  roay
MOATOTOBJICH TOJBKO 0a30BBIA BapHaHT Pa3BUTHS, KOTOPHIM OMHUCHIBAeT Haubojee
BEPOSITHBIN CLIEHAPUWA PAa3BUTUS POCCHUMCKOM 3KOHOMHKH C YYETOM OTHOCHUTEIIBHO
ONTUMHUCTUYHBIX U3BMEHEHUM BHEITHUX YCIIOBUM.

C momeHTa mnoaroroBku IIporHosa conmanbHO-3KOHOMUYECKOIO Ppa3BUTHUSA
Poccuiickoii ®denepanuun B centsiope 2022 roja SKOHOMHKA pPa3BUBANACh JIy4Ile
okuaaHuM, 3anoxxeHHbIX B [Ipornos. Cokpamenue BBII 3a 2022 roa cocTaBuiio BCero
2,1% 3a cyeT aganTanuyu OM3HECA K HOBBIM BBI30BaM, MEp MO MOIACPKKE SIKOHOMHUKH,
onepaTuBHO NMpUHATHIX [IpaBuTenscTBOoM Poccuiickont ®enepannu u bankom Pocenn, a
TaK)K€ CTaOWJIBHOM MAaKpOAPKOHOMHUYECKOM CUTyalluM U 3amaca [IPOYHOCTH,
HAKOILJIEHHOTO 32 MPOILIEIIINE TO/Ibl.

B 2022 rony MmupoBasi 5JKOHOMHKA CTOJIKHYJIACH C IOKAMU HA YHEPTeTUUYECKUX U
(hMHAHCOBBIX PHIHKAX, B MPOU3BOJACTBEHHOM CEKTOPE U B c(pepe TIOTUCTUKH.

OTO TPHUBEJIO K PEKOPIHOMY 3a IMOCJCAHHE NECITHICTUS POCTY HHQIISIMU (B
cpeaHeM 3a ron 7,3% B pa3BuThIX cTpaHax U 9,9% B pasBuBaromuxcs). MupoBsie
IIEHTpaJIbHble OaHKM TMEpellId K IMKJIY TOBBIIIEHUS CTaBOK, YTOOBI cCIepKaTh
uHbIAIMI0 ¥ 3aKkpenuTh nuH@usiionnbie oxxkunanud. Tak, ®PC CIIIA 3a rox moBeicuia
cTaBky 710 4,25-4,50% c 0-0,25% roaoBbIX, 4TO CIOCOOCTBOBATIO CHUKEHUIO MHMIIALINU
10 6,5% 1/ B nexadpe (9,1% r/r - B urone). E1lb Takke moBsicui1 ctaBky 110 2,50% ¢ 0%
rojioBbIX, UHGsAKS B EBpo3oHe npu 3ToM K KoHILy 2022 roga cHu3mwiIach 10 9,2% r/r
(10,6% - B okTs10pe). IIpu 3TOM MOKa3aTe TN MHOIAINN OCTAIOTCS CYIIECTBEHHO BBIIIIE
LEJIEBbIX B OOJBIIMHCTBE KpymHEHIMX 3KOHOMUK. B 2023 romy mnpoaosnKuTCs
MPUMEHEHUE JKECTKOW JCHEKHO-KPEJUTHOM TOJUTUKH, YTO B CPEIHECPOUYHOU
nmepcreKkTuBe  OyneT  CIocOOCTBOBAaTh  JalbHEHIIEMY — 3aMEIJICHHIO  POCTa
MOTPEOUTETBCKHUX IIEH.

VYikecToueHrue JIEHEKHO-KPEIUTHON TOJIUMTHUKH, HSHEPreTUUYECKUMl KpU3UC B
EBporie u 3amemyieHHe KUTaCKONW 9SKOHOMUKH (B CBA3M C MacHITaOHBIMU
AHTUKOBUIHBIMU OTPAaHUYCHUSIMH U KPU3HCOM B CEKTOPE HEABHKUMOCTH) 00YCIOBIIIH
3amemiienne pocta mupooro BBII B 2022 roay o 3,4% nocie 6,2% roaom pasee.

B 2023 romy oxupaeTcs AalbHEWINEE YXYAIICHUE JUHAMUKA MHUPOBOM
SKOHOMMKH BBHUJY COXPAHEHHS )KECTKOCTH MOHETAPHOM MOJIMTUKU U TE€OMOJIMTHYECKOU
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HanpspkeHHoCcTH B Mupe. [lo nanasiv MB® (Ha anpens 2023 roga), B TeKyIIeM IOy
poct mupoBoro BBII cocraBur 2,8%, B Tom uucie 1,3% B pa3Butbix ctpanax (2,7% r/r
B 2022 roay) u 3,9% 1/t B pa3BuBaromuxcs (4,0% r/r B 2022 roxay). [Ipu sTom MHOTHE
AKCIIEPTHBIE OLIEHKHU €11l 00Jiee KOHCEPBATHUBHBI.

3amenienue pocta 3kKoHOMUKH B 2023 roay oxunaerca B CIIA o 1,6% (2,1% B
2022 rony), B EBposone - 10 0,8% (3,5% B 2022 roay) Ha (oHE MOBBIIMICHUS CTaBOK
[EHTPAIbHBIMU OaHKAMU, YXYIIIEHUSI (PMHAHCOBBIX YCIOBUN B OAHKOBCKOM CEKTOPE U
COXpaHEHUs TPYJHOCTEH B MPOU3BOACTBEHHO- JJOTUCTUYECKUX 1lenoukax. [Ipu atom, mo
ouenke MB®, poct BBII Kurast B 2023 rogy MoxeT yckopuThes 10 5,2% (3,0% B 2022
rojly) B cCiydae CTaOWIbHOW CHUTyalli B CTpaHE TMOCIE CHSTHS aHTHUKOBUIHBIX
OTpaHUYCHUM, HapalmuBaHUs HHOPACTPYKTYPHBIX HMHBECTUIIMH M BOCCTAHOBJICHMS
CEKTOpa HEIBMKMMOCTH O1arojiapsi Mepam MoJAEpKKU CO CTOPOHBI TOCY1apCTBA.

CueHapHbI€ YCIOBHUSI UCXOJAT U3 TEMIIOB POCTAa MUPOBOM SKOHOMHUKH OJIM3KUX K
orteHkam MBO.

Jlunamuka (MHAHCOBBIX PIHKOB B 2022 roay Oblila B OCHOBHOM OTpHIIATENIbHAS.
Nunexc rnobanpHoro peiika MSCI World yman wa 18% c nHauanma roma, oTpaxkas
3HAYUTENIbHOE MmajieHue amepukaHckoro (-20%), smonckoro (-17%), eBpomneiickoro (-
16%) u xwutaiickoro (-23%) pbiHKOB. OCHOBHBIMH (aKTOpaMHU CTaJld CHUKECHHE
(hMHaHCOBBIX MMOKa3aTeIe KOMIAHUHN M COKpAIllEHHE TTO3UIIUI HHBECTOPOB B PUCKOBBIX
aKTUBaX HM3-3a PE3KOr0 POCTa CTABOK LEHTPAJbHBIX OAHKOB M OOIIETr0 yXyJAIIEHUS
MHUPOBOM IKOHOMUYECKON KOHBIOHKTYpPHI. B Hauane 2023 roga MupoBoil PUHAHCOBBIN
PBIHOK TIEPEXKUJ Psii KPUBUCHBIX SBJICHUHN, HA (JOHE Yero OTpullaTeSIbHAs JUHAMHUKA
COXpPaHUJIACh.

B cexropanbHOM paspese Hauxyqmias guHamuka B 2022 roay HaOroganack mo
TEXHOJOTUYECKUM KOMITaHHUSIM, HanboJee YyBCTBUTEILHBIM K U3MEHEHUIO HACTPOCHUHN
WHBECTOPOB. Jlydilasg JUHaMHKAa OTMEUYAeTCA Yy DHEPreTUYECKUX KOMITaHWM Ha (oHe
MepeToKa CPEACTB MHBECTOPOB B «3AIIUTHBIE» CEKTOpa (DMHAHCOBOIO PHIHKA M POCTa
MHUPOBBIX IIEH HA SHEPTOPECYPCHI.

JanpHeiimasi TpaekTopus (HOHIOBBIX HWHIIEKCOB OYJET ONpEeesiTbCs YPOBHEM
UHOIAINUYA, ¥ COOTBETCTBEHHO CKOPOCTHIO 3aBEPIICHUS IUKJIA YKECTOUCHUS IEHEKHO-
KPEIUTHOW MOJUTHKH, a TAKKe JUHAMUKON OallaHca MEXIyHApOIHON TOPTOBIHU Yepes
BJIMSTHUE HA MHJIEKCHI IOCPEICTBOM U3MEHEHUS Kypca BaIFOTHI.

MupoBsie 1IeHbI Ha MpoaoBoJibcTBHE B 2022 Toay pociu Ha (oHEe MOCIeCTBUM
CaHKIIMOHHBIX OIPaHUYEHUH, Tepe00eB C MOCTaBKaMH, BBICOKMX LIEH HA IPUPOJAHBIN ra3
u ynobpenus. K koHIly rojga 1eHsl Hauaad CHHXKAThCS [0 MEpe pelIeHHs mpodiieM ¢
JIOTUCTUKOW M CHWXXEHUS II€H Ha SHeproHocutenu u ynoopenus. Ilo manaeim ®AO,
MHJIEKC TPOJIOBOJBCTBEHHBIX ILIeH B 2022 roxy Beipoc Ha 14,3%, B TOM uucie Ha
3epHOBBIC - Ha 17,9%. B deBpane Tekymiero rojga WHAEKC IIEH Ha IMPOJIOBOJLCTBUE
cHusmics Ha 8,1%, Ha 3epHOBBIE - BbIpoC Ha 1,4%. CornacHo nporHosy BcemupHOoro
OaHKa, pocT 1ieH Ha nieHuIry B 2023 roy MpoI0KUTCS.



Ha MHpOBBIX DJHEPreTHYECKUX PBIHKAX NPOXOMAT TPOIECCH TIyOOKOH
TpaHchopMaIi, KOTOPhIE CYIIIECTBEHHO MEHSIOT 00BEMBI M CTPYKTYPY CIIpOca, BETyT
K 000CTPEHHNIO KOHKYPEHIIUH U (PparMeHTAIIMU TOPTOBBIX CBA3EH.

Leubr Ha HedThr B 2022 TOAY IOOCTUIIM MHOTOJIETHUX MAaKCHUMYMOB IOCIE
BBEJICHUSI aHTUPOCCUMUCKUX CAHKIIMM M OTKa3a 3aragHbIX SHEPTETUUECKUX KOMITAHUM OT
cotpynuuuectBa ¢ Poccueit. Cpennsisi nieHa Ha HepTh Mapku bpent B 2022 rony
coctaBmia 98,7 nomi. CHIA 3a 6appens (poct Ha 48,3 pouienta). [Ipu 3Tom B mepBbie
TpU Mecslla TEKYIIero Trojia, KOTUPOBKM He(PTH DBpeHT mnepenumm K CHUXKEHHIO,
OMYCTUBIINCH K KOHITy MapTa A0 ypoBHs 80,2 gosn. CIIIA 3a 6appeins. Ilo onenkam,
ctouMocThb O6appens HedTr mapku bpent B 2023 roay coctasut 80,7 got. CILA, k 2026
roay cauzutes 1o 70,6 nosut. CIIA 3a 6appenb, HO ocTaHeTcs Boilie ypoBHs 2021 roga
(66,6 nomn. CILIA 3a 6appens).

CpenneronoBasi 1ieHa Ha npupoAnblii raz B 2022 roamy Belpocna B 2,5 pasa
otHocutTenbHo 2021 roma, yemy cmnocobcTBoBanM momnbIiTku crpaH EC 3amecTuTh
POCCHIICKHME SHEpPropecypchbl W  COXPAHSIIOUIMICS CTPYKTYpHbIM JeduuUT Ha
€BPOIICHCKOM pBIHKE MPUPOJHOro raza. Bmecre ¢ tem 3a nepsbiit kBapTan 2023 roaa
IIEHbl Ha MPUPOJHBIN ra3 CHUBWIUCH K Jekabpro 2022 roma Gonee yem Ha 60%, B
CpPEIHECPOYHOM NEPCHEKTUBE 0XKUAAETCS MPOAOIKEHNE COKPAILLIEHUS LIEH.

B sauBape-dpeBpane 2023 roma IKOHOMHYECKAash JUHAMUKA MPOJOHKHIIA
ynyumarbesi. B QeBpane cokpamenue BBII B romoBoM BBIpaKEHHH, 1O OIEHKE
Munskonompazputus Poccun, cocraBuino 2,8% r1/r mociae 2,9% r1/r B sHBape.
[TonoxxuTenbHBIM BKJIaJ B JAUMHAMUKY OBLT OO0ECIEUeH poCcTOM OO0OBEMOB paboOT B
CTPOUTEILCTBE U TPY30000pOTa TPAHCTIOPTA 32 UCKIFOUEHHUEM TpyOoIpoBoiHOTO. PocT
MIPOU3BOICTBA HAOJIIO1a€TCA B CEIILCKOM XO35MCTBE.

Hunamuka ctpoutenbctBa B (eBpane 2023 roma NpoaoKWiIa YCKOPSATHCS:
npupocT 00béma pabot coctaBuin 11,9% r/r mocie 9,9% 1/t B ssHBape OTHOCUTEIHHO
BBICOKOM 0a3bl MPOIUIOro Toja.

['py30060poT Tpancnopta (C HCKIIOYEHHEM TpPyOOIPOBOJHOTO) B (QeBpae
yBenuuuiicsa Ha 5,3% r/r nocie 2,2% 1/T B stHBape, B OCHOBHOM 3a CYET YCKOPEHUS pOCTa

rpy30000poTa KEIE3HOAOPOKHOTO TpaHcmopTta 10 5,6% r/r mocne 1,7% r/r B sHBape
2023 rona.

B ¢eBpae 3amemuiics cnaj mIpOMBIIIIEHHOTO MPOXU3BOICTBA

(B deBpasne o0beM nmpousBoAcTBa cHU3MIIC Ha 1,7% 1/r mocne cokparnierus Ha 2,4% 1/t
3a SIHBapb). 3aMeJICHUE CBA3aHO C YJIY4IICHHWEM JUHAMUKU oOpabaThIBaromiei
MIPOMBINIUIEHHOCTH (B (peBpasie cokparmenue Ha 1,2% r/r mocne cHmwkenus Ha 2,3% 1/T
MecCsIIEM paHee), a TAaKXKe YCKOPEHHEM poCTa MPOU3BOJICTBA B dHEpreTuke (B ¢eBpaie
poct Ha 2,7% r/r mocne 0,7% 1/t 3a suBaps 2023 rona).

Cutyanus Ha pbIHKE TPyAa MPOJ0JKAET OCTaBaThCs CTAOMIIBLHOM - O€3padoTHIla B
(deBpane cHuzmiIach 10 3,5% U JOCTUTIIA OYePEAHOT0 UCTOPUUYECKOTO MUHUMYMa. PocT
3apabOTHON TUIaThl B SHBape B pealbHOM BhIpakeHuu coctaBwin 0,6%, duTO
COOTBETCTBYET YPOBHIO MpPEAbIAyIIEro mecsia. [Ipu 3ToM noTpeOUTEeNbCKUl CIIpOC B
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I1EJIOM OCTAETCs CACPKAHHBIM, TaK B )eBpasie CHIKEHHE 000pOTa POSHUYHON TOPTOBIIN
coctabwio 7,8% r/r mocine 6,6% T1/r MecsueM paHee (OT4aCTH ATO CBS3AHO C
QKUOTAKHBIM ~ CIIPOCOM  aHAJIOTHYHOTO TIEpHoJa MpOoIIioro rojxa Ha (oHe
HeonpeneaeHHOCTH ). OTHOBPEMEHHO C dTUM COXPAHSCTCS TOJIOKHUTEIIbHAS JUHAMUKA
o0beMa TUTATHBIX YCIYT HACEJICHHIO, TaK B (peBpasie TeMIIbl pocTa coctaBuiu 3,9% 1/r
nocie 2,9% mecdieM pasee.

Nudnsauus mo cocrosuuro Ha 10 ampens 2023 roma B ToJ0BOM BBIpaKEHUHU
3ameuiniack 10 3,15% r/r nocne 11,94 % r/r B nexadpe 2022 rona.

Bo BHENIHEAPKOHOMUYECKON MESITEIBHOCTH TOJIOKUTEIBLHOE Ccalbo OajaHca
TOBApOB M YCIyT CHU3WIOCH B peBpase 1o 7,2 mupna nosui. CIIA mocne 8,1 mapa qos.
CHIA 3a ssHBaph (MO JaHHBIM IIATEKHOTO OanaHca), yTo Hke ypoBHs 2022 roga (23,5
mipa gosut. CIIIA B mecsiit B cpeTHEM).

B 2023 rogy HedTera3zoBblii JKCHOPT COKpatuTcs Ha 6,7% B peallbHOM
BBIPDOKECHUHM, HEHEPTEra3oBblii HJKCHOPT OyJAE€T BOCCTAHABIMBATHCA 34  CUET
MepeopUEHTALIUM TOCTABOK B JIPYKECTBEHHBIC U HEUTPaIbHBIC CTPAHBI.

NwmmopT ToBapoB B 2023 romay Takxke OyAeT BOCCTaHABIMBATHCS (MPUPOCT B
pearbHOM BbIpaXXE€HUH coCcTaBuUT 7,4% mociie cokpaiienus Ha 16,9% 3a 2022 ron).

Canbo Toprosoro 6ananca causutes 10 7,4% BBII nocne 13,5% BBII B 2022
rofay.

Kypc pyOns na konen 2023 rox coctraBuT 76,8 py6. 3a momr CIIIA,
CpeaHEroIoBoi Kypce coctaBuT 76,5 py6. 3a mommap CIHIA (67,5 B 2022 roxay), 4uTo
COOTBETCTBYET ITPOTHO3Y M3MECHEHHMSI TUIATSKHOTO OaslaHca.

Nudnsamusa B konne 2023 roma coctaBut 5,3% nexadps k nekadbpro 2022 roja.

B 2023 roay oxxumgaercst yBeIMUeHUE HOMUHAIBHBIX 3apa00THBIX IJIaT HA YPOBHE
10,9%, uTo npu HU3KOM HHOIALUNA 00ECTIEUUT pealibHbIN pocT Ha 5,4%. PocT peanbHbIX
pacrojaraeMbIX JOXOJ0B HACEJIEHUS OLICHUBAETCS HAa ypoBHE 3,4%, B TOM YHCIIE 3a CUET
COITMAJILHBIX BBITUIAT HACEJICHUIO, MPEANPUHUMATEIBCKUX JOXOI0B, TPOUYUX JOXOIOB.

JIo KOHIIa TEKYIIEro Toja OKHUIACTCs COXpaHEHHE CTAaOWJIbHOW CUTyalluu Ha
pBIHKE TpyJa (YpoBeHb 0e3paboTullbl cocTaBUT 3,5% paboueli CUJbl).

[TocTeneHHOMY  BOCCTAaHOBJICHHIO  MOTPEOUTENBCKOTO  crpoca  Oyner
CIIOCOOCTBOBATH POCT JEHEKHBIX JOXOJIOB HACENICHUS U CHUKEHUE HOPMBI COepeKEHU N
(c 8,4 B 2022 roxy no 7,0 B 2023 roay). B pesyabsrate B 2023 roay 0XHAAETCS POCT
o0opoTa po3HUYHON TOpProBiu Ha 5,3%, o0ObeMa IUTATHBIX YCIYr HaceJleHuio Ha 3,5
MPOLICHTA.

IIpupoct wunBecTuiMii B ocHOBHOM Kamutan B 2023 roxy cocraBut 0,5%
OTHOCHUTEIHLHO BBhICOKOU 0a3bl 2022 roja, Korja MHBECTUIIMHN YBEIUYUIUCh Ha 4,6% BO
MHOT'OM 3a CUeT PacxojioB deaepaibHOro OroKeTa Ha KPYIHBbIE HHPPACTPYKTYpPHBIE
npoekTsl. B 2023 roxy 0XXuAAETCA MOCTENEHHOE BOCCTAHOBJIEHHWE WHBECTULMOHHOMN
aKTUBHOCTH B 00paOaThIBAIOIIMX OTPacisiX, B TOM YHCJE 3a CYET BOCCTAHOBIICHMS
MHBECTULIMOHHOTO MMIIOPTa B pPE3YyJIbTaT€ MPEOJIOJEHUS BHEUIHETO CAHKIMOHHOTO
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NABJICHUSA, peaIu3aluu IPOrpaMM [0 MMIIOPTO3AMELICHUID H MEPECOPUECHTALUU
MMIIOPTHBIX MOCTABOK HA JPY>KECTBEHHBIE U HEUTpaJIbHbIC CTpaHbl. POCT MHBECTULINI
O’KHJIAeTCSA 3a CUET YBEJIIMUCHUS MHBECTUIIMOHHOM aKTUBHOCTH YaCTHOTO OM3HEca, B TOM
yucie Onaromapsi peanuzyembiM I[IpaButenbctBom Poccuiickoit ®denepannu mepam
MOJICPKKHU, HAIIPABICHHBIM Ha IMOKPBITHUE BO3MOXKHBIX PUCKOB IPEAIIPUHUMATEIICH.
Pocty wuHBecTHIIMN TakKe MPOJOKUT CIOCOOCTBOBATh pealu3alus KPYIHBIX
(benepalibHbIX MPOEKTOB, IPEK/IE BCETO, B TPAHCIIOPTHO- JIOTHCTUYECKOM KOMILIEKCE.

B pesynbraTe poccuiickas skoHOMHKa B 2023 roxy BbeIpacTeT Ha 1,2 mpoueHra.
JpaliBepoM TakOro pocTa CTAaHET BHYTPEHHHUH CIPOC, B TOM YHUCJIE B YCJIOBHUSX
peanusanuu porpaMM MMIIOPTO3aMEIIEHUs, & UMEHHO HapalluBaHUs IIPOM3BOJCTBA
OTEYECTBEHHBIX TOBAPOB M  ycayr. B oTpacineBoM  paspe3e  OKHIaeTCs
BOCCTAaHOBUTEJbHBINA pOCT 00pabaThIBAIOLICH MPOMBIIIIEHHOCTH, a TAK)KE€ COXPaHEHUE
BBICOKOT'O TEMIIA POCTa CTPOUTEIIHCTBA.

B 06a3zoBoM BapumaHTe cCpegHECpOYHasi TPACKTOPHUS PAa3BUTHUA POCCUKUCKOMN
ASKOHOMMKHU TaK)Xe OINpPEJEseTCsl BHyTPEHHUM CIIPOCOM, KakK MOTPEOUTEIBCKUM, TaK U
VHBECTULIHOHHBIM.

Hedrerazossiit sxcriopt B 2024-2026 rogax OyneT pacTd cO CPEIHHM TEMIIOM
2,9% B roa B peanbHOM BbIpakeHud. [Ipu 3ToM HeHedTerazoBblil FKCIOPT OyAET pacTu
omnepexarolmuMu Temnamu (B cpennem Ha 4,1% B ron).

Poct numnopra TOBapoB B CPEAHECPOUHON MEPCHEKTUBE 3aMeuTcs 10 2,4-2,5%
B rof B 2025 - 2026 rogax B yCJIOBUSX peaiM3alii IPOrpaMM MO UMIOPTO3aMEIEHUIO
Y yBEJIMYEHHUS JTIOKAJIU3alluK MPOU3BOCTBA Ha TeppuTopun Poccuu.

Canpnno Toprooro 6amanca B 2024 romy coctaBut 6,9% BBII, x 2026 romy
cHu3urcA 10 5,9% BBII.

CpenHeromoBoii Kypc pyOsis B pamkax 0a30BOro CIEHapusi TOCTEIICHHO
ocnabsiercsi: 10 76,8 py06. 3a nomap B 2024 rony u 78,8 py0. 3a mosmap B 2026 roxy.

Nudnauuss B ycloBUAX  3aBEpIICHUS MEPECTPOMKH  MPOU3BOACTBEHHO-
JOTHUCTUYECKUX LIETIOYEK BBIMAET Ha 1ejeBor ypoBeHb banka Poccuu 4% yxe B 2024
roJly ¥ COXpaHUTCA Ha 3TOM ypoBHeE B 2025-2026 rogax.

BoccranoBurensublii poct BBII B 2024 romy cocraBut 2,0%, manee poct
yckopures 10 2,8% B 2026 roay, uro OyaeT o0ecrnedeHO B OCHOBHOM BHYTPEHHHUM
cripocoM. [loTpedbutensckuil cpoc OyAeT pacTu CTaOMIBHBIM TeMIoM OKojio 3,6% B
roj. PocT HHBECTUIIMOHHOTO cIipoca OyaeT yckopsaTbes ¢ 3,2% B 2024 rony 1o 4,5% B
2026 rony.



